Trustee Representation Letter

We have made investments for the members of the Fund and fully understand all the investment
risks for each investment, including loss of capital. In conducting your audit we are aware you will
not be checking the liquidity of the Fund assets, the nature or class of investments, nor their
suitability to our investment strategy. If any assets of the fund fail and capital is lost, we will not be
taking any action for damages against you under section 12GF of Australian Securities and
Investments Commission Act 2001. However, as an auditor, we understand it is your duty of care to
inform us, if you notice any investments are not recoverable.
In conduct of your audit, it is not expected you form an opinion and report to us if the Fund is
making or likely to make an economic loss or the Fund's assets are getting damaged or likely to get
damaged due to conduct of any other person who we rely for investment decisions or appoint as
custodians or investment manager. We understand your appointment is to audit the Fund’s financial
report and not to audit entities where this Fund invests, for example custodian services, unrelated
trusts, companies or other entities.

AUDIT ENGAGEMENT LETTER

As you aware each investment has multiple risks, including loss of capital. In conducting our audit,
we will not be checking the liquidity of the Fund's assets, the nature or class of investments, nor
their suitability to the Fund's investment strategy. If any asset's capital is lost, due to any reason, we
will not be responsible for any damages under section 12GF of Australian Securities and Investments
Commission Act 2001. You are responsible for investing the Fund's assets and you should take full
care of those investments. However, as an auditor, it is our duty of care to inform you, if in our
opinion, we notice any investments are not recoverable. Please note many investments are complex
in nature and we are not trained as SMSF auditors to analyse each investment, hence you should not
entirely rely on our opinion.
In conduct of our audit, we are not required to form an opinion and report to you if the Fund is
making or likely to make an economic loss or the Fund's assets are getting damaged or likely to get
damaged due to conduct of any other person who you rely for investment decisions or appoint as
custodians or investment manager. We are appointed to audit the Fund’s financial report and not to
audit entities where this Fund invests such custodian services, unrelated trusts, companies or other
entities.

AUDIT MANAGEMENT LETTER

You are responsible for investing the Fund's assets and you should take full care of those
investments. It is my duty of care to inform you, if in my opinion, I notice any investments are not
recoverable. Please note many investments are complex in nature and I am not trained to analyse
each investment, hence you should not entirely rely on my opinion.

I am not required to form an opinion and report to you if the Fund is making or likely to make an
economic loss or the Fund's assets are getting damaged or likely to get damaged due to conduct of
any other person who you rely for investment decisions or appoint as custodians or investment
manager. My audit was limited to this Fund’s financial report and not to entities where this Fund
invests such custodian services, unrelated trusts and companies, or other similar entities.

